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December 22, 2014 
 
To the Housing Authority Board of Directors and Citizens of 
Washington County, Oregon: 

 

The Housing Authority of Washington County (the Authority) is pleased to present audited financial statements 
for the fiscal year that ended June 30, 2014. This report consists of management’s representations concerning the 
finances of the Authority. Consequently, responsibility for the accuracy of the data and the completeness and 
fairness of the presentation, including all disclosures rests with management. Generally accepted accounting 
principles (GAAP) require that Management provide a narrative introduction, overview and analysis to 
accompany the Basic Financial Statements in the form of Management’s Discussion and Analysis (MD&A). This 
letter of transmittal is designed to complement the MD&A and should be read in conjunction with it. The MD&A 
can be found immediately following the independent auditor’s report on the basic financial statements. 

Housing Authority Programs 

The Authority strives to provide opportunities for low income individuals and families to obtain clean, safe, and 
affordable housing in Washington County, in a variety of ways: 

 The Section 8 Housing Choice Voucher program is the largest program administered by the Authority. 
The US Department of Housing and Urban Development (HUD) provides funding to provide up to 
2,706 families with rental assistance, in the form of direct payments to landlords for all or part of their 
rent, depending on income. Clients obtain assistance through an application and screening process that 
gives preference to elderly and disabled individuals. The Authority also has 74 Veterans Affairs 
Supportive Housing (VASH) vouchers, which provide veterans with housing in conjunction with 
services received from Veterans Affairs. Another Section 8 program is Family Self-Sufficiency (FSS), 
under which individuals who voluntarily participate in a self-sufficiency program are eligible for 
additional funds, which are placed in escrow each month, and are available to pay for education, to start 
a business, or to purchase a home upon successful completion of the program. The Authority currently 
has 75 participants in the FSS program. 

 The Low Rent Public Housing program provides housing directly to 243 families in Authority-owned, 
HUD-subsidized rental housing. These units, primarily single-family dwellings and duplexes, were 
acquired by the Authority between 1979 and 1996. Rent is based on income, and HUD provides an 
operating subsidy and capital improvement funds. During FY2013-14, the Authority invested 
approximately $111,000 of funds provided by the Public Housing Capital Fund program, and 
approximately $51,000 of Public Housing Operating subsidy, for modernization. 

 The Authority owns two Project-Based Section 8 rental properties for low-income seniors, Holly Tree 
Village in Beaverton and Tarkington Square in Hillsboro, totaling 188 units. Like the regular Section 8 
program, the rent is based on income, and the Authority receives an operating subsidy to supplement 
rent receipts. The Authority also owns Aloha Park, an 80-unit low-income apartment complex in Aloha, 
which includes eight units receiving Project-Based Section 8 rental subsidies, and the remainder 
receiving Section 236 rental subsidies.  Aloha Park will be refinanced in FY2014-15, and all eligible 
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111 NE Lincoln Street, Hillsboro, OR 97124-3082 
(503) 846-4794 

www.co.washington.or.us
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