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Annual Average Wages in Washington County
Increased nearly 12% in 5 Years

$71,657 $79,960

2015 2020




Housing and Urban Development (HUD) Fair Market

Limits - 2020

Portland Metro Income Limit Individual Annual Income

Extremely low income Less than $20,300

Very low income $20,301 - $33,850

Low income $33,851 - $54,150

Low-Income Industries in Washington County $35,748
Transportation, warehousing & utilities $52,932
Educational services $42,796
Retalil trade $39,080
Agriculture, forestry, fishing & hunting $37,333
Leisure and hospitality $23,993

Source: US Department of Housing and Urban Development (HUD) FY 2020 and Oregon Employment Department, Quarterly Census of Employment and Wages, 2020



And, Annual Wages for Low-Income Industries Grew
Slightly Faster than Total Nonfarm Employment
Between 2015 and 2020

Average Annual Wages for Low-Income Industries by Year
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But, Fair Market Rents for 1-Bedrooms Increased 30%

$1,019 $1,331

FY 2015 FY 2020




Median Rent in Portland Metro Also Increased 8.7%
Between September 2020 and 2021

Average Rent in Portland MSA
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Source: Zillow Rent Index (ZRI), Sept 2014 — Sept 2021 for Portland MSA



Washington County Experienced a Higher Occupancy
Rate Than the City of Portland in 2020

Source: Colliers International, 2021



Housing Affordability Will Remain a Critical Issue in
Portland: More Than 1in 5 Jobs Created Over the Next

Decade is in Low-Income Industries
Share of Jobs Created by Industry Type, Projections 2019-2029
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Source: Oregon Employment Department, Industry Projections, Portland MSA, 2019 - 2029




Despite the Recovery, Oregonians Across the State
Continue to Struggle with Economic Insecurity

Oregonians Facing Financial Hardships
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WASHINGTON COUNTY ECONOMIC
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Washington County Continues to See a Declining
Unemployment Rate in August 2021

16% - —pPortland MSA —Washington County

14% ¢

12% t

10% |

0

8/" 8.6%
6% A

Average Unemployment Rate: 5.8%
4% | 4.2%

2% t

0% 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 ]

Aug0L Aug-02 Aug-03 Aug-04 Aug-05 Aug-06 Aug-07 Aug-08 Aug09 Aug-10 Aug-ll Aug-l2 Augl3 Aug-l4 Augls Augle Augl7 Augls Augl9 Aug20 Aug-2l

Source: Oregon Employment Department, Local Area Unemployment Statistics, Aug 01 - Aug 2021



Employment in Washington County Remained
Essentially Unchanged in August 2021

Total nonfarm employment -0.1%

Total Employment: Other services 1.1%

age%g?r?ployment: Construction 1.1%
. Government 0.9%
Leisure and hospitality 0.8%
Manufacturing 0.4%
Financial activities 0.0%
Information 0.0%
Transportation, warehousing, and utilities 0.0%

Wholesale trade 0.0%

Education and health services -0.3%
Professional and business services_1 38
Retail trade_; 5,8

2% 1% -1% 0% 1% 1% 2%

Source: Oregon Employment Department, Current Employment Statistics, Aug 2021




Nearly Every Industry Continues to Show Signs of
Employment Recovery Compared With August 2021

Total nonfarm employment

Leisure and hospitality 14.2%
Transportation, warehousing, and utilities 14.1%
Government

Other services
Total Employment:

293,600 Wholesale trade
Net Employment:

+8,000 Construction

Retalil trade

Manufacturing

Education and health services

Professional and business services -0.7%
Financial activities -1.7%
Information-2.6%
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Source: Oregon Employment Department, Current Employment Statistics, Aug 2020 - Aug 2021



Consumer Spending Remains Strong as We Enter the
Holiday Season

Source: Opportunity Tracker, Consumer Spending, Jan 2020 — Oct 2021




U.S. Consumer Confidence Plummeted in August 2021
and Remained Low in September

Consumer Confidence Index, United States
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Source: University of Michigan, Survey of Consumer Sentiment, Sept. 2011 — Sept 2021




Questions?

Brandon Schrader
Brandon.w.schrader@employ.Oregon.gov
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